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India is on par with Asian peers after cut in tax rates
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How the tax rate cut will impact earnings of top listed companies

The tax cut is expected to boost Nifty50 index companies combined net profit or earnings 
per share by around 12.6%. This brings nifty50 TTM PE ratio from 27.72 to 24.23.(source Nse India)

Approximately Key gainers that would be benefitted from tax savings are HDFC Bank – Rs 
4300 crore nearly 20%, ICICI Bank – Rs 2944 crore, ITC – Rs 1372 crore, ONGC – Rs 2089 
crore, Coal India – Rs 1740 crore, Larsen & Toubro – Rs 1023 crore, Kotak Mahindra Bank – Rs 
805 crore and Bajaj finance – Rs 531 crore. (As per reported earnings)
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Thanks & regards,
Rohan Gandhi
Chartered accountant
Fundamental research analyst
Rohan@niftyonly.in
+91 8108951226
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Disclaimer

This material is for the personal information of the authorized recipient, and we are not 
soliciting any action based upon it. . Neither Nifty only, nor any person connected with it, 
accepts any liability arising from the use of this document

We have reviewed the report, and in so far as it includes current or historical information, it 
is believed to be reliable though its accuracy or completeness cannot be guaranteed.

View expressed by research analyst may or may not be the view of the company “Nifty only”
Opinions expressed are our current opinions  as of the date appearing on this material only. 
While we endeavor to update on a reasonable basis the information discussed in this 
material, there may be regulatory, compliance or other reasons that prevent us from doing 
so. Prospective investors and others are cautioned that any forward-looking statements are 
not predictions and may be subject to change without notice.
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